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SFC Reprimands Wan Shek Keung

15 Jun 2000

The SFC announced today that it had publicly reprimanded Mr Wan Shek Keung (Wan), a registered
dealer's representative under the Securities Ordinance.

The SFC's action stemmed from an investigation in the dealings on 4 August 1998 in the shares of a
thinly traded stock listed in the Stock Exchange of Hong Kong. At that time, Wan worked as a floor
trader for Fook Tai & Co. It was found that Wan had, near the close of trading, placed a series of
buy orders that he knew would have the effect of raising the closing price of the shares. His conduct
had the potential to distort the actual market price of the shares.

In arriving at this penalty the Commission took into account that Wan had been out of the industry
for about six months following the closure of Fook Tai & Co.
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