SFC Reprimands Mr Luk Man Sin and Lehin Securities Limited | Securities & Futures Commission of Hong Kong

Home » News & announcements » News ¢ Enforcement news

SFC Reprimands Mr Luk Man Sin and Lehin Securities
Limited

14 Sep 2000

The Securities and Futures Commission (SFC) announces today that it has reprimanded Mr Luk Man
Sin (Luk), a registered dealer representative of Lehin Securities Limited (Lehin), and Lehin, a dealer
registered under the Securities Ordinance (SO), upon conclusion of inquiries conducted under section
56 of the SO.

Luk is reprimanded for:

mishandling the operation of two client accounts in breach of provisions of Code of Conduct for Persons
Registered with the Securities and Futures Commission; and

failing to observe Lehin’s company policy which requires an account executive to have obtained a client’s
written authorisation before allowing a third party to operate the client’s account.

Lehin, on the other hand, is reprimanded for its:

breach of guidelines contained in Management, Supervision and Internal Control Guidelines for Persons
Registered with or Licensed by the SFC in that it failed to exercise proper supervision over Luk’s
activities;

delay in delivering contract notes to a client within the period prescribed under section 75(1)(a) of the
SO; and

failure to deliver contract notes directly to the client.
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