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The Securities and Futures Commission (SFC) announced today that it had agreed with Mr Chin
Cheng Sin (Chin) that it would make the following public release. During the period between June
1997 and December 1999, Chin was registered as a dealer of Core Pacific Securities International
Limited under the Securities Ordinance. Chin resigned from his previous employer before the SFC
concluded disciplinary action on the following improper behaviour.

Chin admitted to the Commission that he had:-

(a) on 3 November 1997 arranged in-house cross trades in the accounts of his two clients with the
result of benefiting one of them at the expense of the other; and

(b) from January to August 1998 failed to supervise properly the trading activities of his subordinate
who had on various occasions executed unauthorised trades in a client's account.

The SFC takes the view that Chin's conduct has impugned his fitness and properness to be a
registered person. Chin expressed regret for his misconduct and consented to this public statement
by the Commission in respect of that conduct.

In deciding on this course of action, the SFC had taken into consideration that Chin has been out of
the securities industry for more than a year, he had not derived any personal gain from the
transactions and his co-operation with the Commission staff in providing frank admission of the
incidents of concern.

Registered persons are reminded to act in the best interest of its clients and to ensure that
transactions executed on behalf of clients are fairly allocated to the respective client accounts.
Dealing directors are reminded of their obligations to supervise diligently and do supervise diligently
their staff as they are ultimately responsible for their acts. These are essential for the protection of
investors and to ensure that investors are dealing with honest and effective registered persons.
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