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SFC Revokes Tam Hau Lok for Lacking in Financial
Integrity

20 Sep 2002

The Securities and Futures Commission announces today that it has revoked the dealer's
representative registration of Mr Tam Hau Lok.

The action follows an inquiry into Tam's conduct which revealed that Tam:

had failed to honour cheques he issued to a client;
had failed to comply with an order made by the Small Claims Tribunal; and
was continually in debt to other people.

The SFC concluded that these matters raised serious concerns about Tam's financial status and
integrity. They also called into question Tam's fitness and properness to remain registered. The SFC
therefore decided to revoke Tam's registration.

Mr Alan Linning, the SFC's Executive Director of Enforcement, said: "Financial integrity is one of the
most important requirements that a registered person must meet to remain fit and proper to be
registered. Excessive debt exposes a person to great temptations. A registered person must ensure
that his financial integrity is beyond doubt at all times so as not to expose his clients to unnecessary
financial risks. We will take appropriate action against licensees who do not honour their financial
obligations."

Tam was a securities dealer's representative accredited to Dashin Securities Limited
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