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SFC Suspends Leung Wai Hung, Denny

16 Nov 2006

The SFC has suspended Mr Leung Wai Hung, Denny for six months from 16 November 2006 to 15
May 2007 (Note 1).

An SFC investigation found that Leung failed to diligently supervise Ms Yu Wai Fong and condoned
her unlicensed activities and cold calling between May and July 2002. Leung also failed to diligently
supervise Ms Tan King Yu and Ms Mok Sze Wan and facilitated their unlicensed activities and cold
calling between March and July 2004. Leung’s supervision did not improve even after the convictions
of Yu and Hong Kong Forex, which made his conduct worse (Note 2).

Mr Mark Steward, SFC’s Executive Director of Enforcement, said: “Leung condoned and facilitated
unlicensed dealing and cold calling by his staff. Both practices are contrary to the best interests of
clients and against the law. Supervisors who don’t supervise will be suspended or face harsher
sanctions.”

Ends

Notes:

1. Leung is a representative licensed under the Securities and Futures Ordinance to carry on Type 3
(leveraged foreign exchange trading) regulated activity, accredited to Hong Kong Forex Investment
Limited.

2. Hong Kong Forex, Yu, Tan and Mok were convicted of offences related to unlicensed activities and

cold calling in March 2004, September 2005 and February 2006. See SFC press releases dated 15
March 2004, 16 March 2004, 7 December 2004, 1 September 2005 and 8 February 2006.
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