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C.L. Management Services Limited and its director fined
$1.5 million for unlicensed activities

19 May 2014

The Eastern Magistrates’ Court today fined C.L. Management Services Limited (C.L. Management) and
its sole owner and director Ms Clarea Au Suet Ming a total of $1.5 million for unlicensed activities. Au
was also sentenced to a total of six months’ imprisonment suspended for 18 months and ordered to
pay the Securities and Future Commission’s (SFC) investigation costs (Notes 1 & 2).

On 29 April 2014, the Eastern Magistrates’ Court convicted C. L. Management and Au on three counts
of holding out as providing advisory services on corporate finance without a licence from the SFC
after they pleaded not guilty.

An SFC investigation revealed that between October 2010 and January 2012, C.L. Management had
entered into service agreements with three companies for advising on their listing applications. The
court accepted that the scope of services under these service agreements constituted advising on
corporate finance and by entering into these service agreements, C.L. Management represented itself
as being prepared to advise these three companies on their listing applications. The court also found
Au guilty for giving consent to or conniving at the offences committed by C.L. Management (Note 3).

C.L. Management and Au were also charged with providing advisory services on corporate finance to
one of the three companies around the period from July 2011 to January 2012 without a licence.
However, the magistrate had reservation in concluding that a one-off transaction amounted to
carrying on a business and acquitted C.L. Management and Au of the charge (Note 4).

The SFC reminds investors to check the SFC’s Public Register of Licensed Persons and Registered
Institutions on the SFC website (www.sfc.hk) to ensure that people who provide advice on regulated
activities are properly licensed.

End
Notes:

1. C. L. Management and Au were each convicted of three counts of holding out as carrying on a business of
advising on corporate finance without a licence, respectively contrary to section 114(1)(b) of the
Securities and Futures Ordinance (SFO).

2. Under the SFO, advising on corporate finance is a regulated activity which requires a Type 6 (advising on
corporate finance) licence from the SFC.

3. Under section 390 of the SFO, where the commission of an offence under the SFO by a corporation is
proved to have been aided, abetted, counselled, procured or induced by, or committed with the consent or
connivance of, or attributable to any recklessness on the part of, any officer of the corporation, or any
person who was purporting to act in any such capacity, that person, as well as the corporation, is guilty of
the offence and is liable to be proceeded against.

4. Under section 114(1)(a) and 114(8) of the SFO, a person commits an offence when the person, without
reasonable excuse, carries / carried on a business in a regulated activity without a licence.

Page last updated : 19 May 2014

http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/doc?refNo=14PR57[19-May-2014 20:51:02]


http://www.sfc.hk/
http://www.sfc.hk/web/EN/
http://www.sfc.hk/web/EN/news-and-announcements/
http://www.sfc.hk/web/EN/news-and-announcements/news/

C.L. Management Services Limited 5 H # S i1 7 MM B 4l FE S50 8 TC | i85 M BB BB A S

ET v BTERI MG v BTRERG v PTAHTREIRS

C.L. Management Services Limited 5 H i FH i/ 748 ik B g
H B #1508 T

2014455 19H

C.L. Management Services Limited (C.L. Management) K HMi—#G AJ#HEEN (&) FE T HEmEE),
ARl SRR e P ST 1508 7T BRI R A S A, s A, gy & ks MO B i B &
B (%}E"Q) A (LUI_]_&Z) o

R B 2014 4F4 H 29 HHUEC.L. Management S R A SE A 5 B 14 p B8 1 R L g R A R %5
H)=TETE4 57, C.L. Management K i pi 75w A B 45 3R .

ABEOTIAEE, 62010410 201241 A MM, C.L. Management#il =S AR IRF ek, s b

U R e 1 FERR s S AR Tt e 14 RS A [ R e MRS A P 6 L, M2 CL L. Management# 35 5T 3715 S IR s i

TN HIEF R = R A m ) BT R EE AR R . BORE % F Bt A C.L. Management it TABHISRFT, #iEk IR ar
(i£3) -

C.L. Management & I #ida KAT7E2011 457 A 2201241 A W1, ASA I % = %8 A ml f Hrp— 2 4R b
MR R I  Nid, BH B B CER S AR A AR, HEC.L. Management & B IEE SRR
or (§E4)

AR A A A S B G (www.sfe.hk) PIRUREREASGEMRE O AC BRI, LARECRAESZ A T B iR AL
AL EEAE R

ik

1. C.L. Management M i K ASHAT i R i 28 s LA it s ming s (e 02605, I G MO B 1 4>
F£114(1)(b) &, Swde =TEE BT,

2. IR¥E GEFBRIWERED | iSRRI R ETE AR RO R BERIL R MR
TEH.

3. W < GG 53901, AT B FARIRZ& B AT IR 1T, SR TAm T s N B A2k
RLUZSMTEM A 2R, R, (E8uE M TR, SO EZ AN REmAE TR, gt BERZEA
R s R R R, Rl Bk M AU IR T, W3R 7 LA S .

4. MR <HHEIALRED $£114(1)(a) R114(8) W%, (I ANMEA IR A A MR N &8 — 2Bl
TEEI 2R, RIEILSE.

A EEHW - 20144F5H19H

http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/doc?refNo=14PR57[19-May-2014 20:51:25]


http://www.sfc.hk/web/TC/index.html
http://www.sfc.hk/web/TC/
http://www.sfc.hk/web/TC/news-and-announcements/
http://www.sfc.hk/web/TC/news-and-announcements/news/
http://www.sfc.hk/web/TC/news-and-announcements/news/

	www.sfc.hk
	C.L. Management Services Limited and its director fined $1.5 million for unlicensed activities | Securities & Futures Commission of Hong Kong

	c.pdf
	www.sfc.hk
	C.L. Management Services Limited及其董事進行無牌活動被判處罰款150萬元 | 證券及期貨事務監察委員會



