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Special announcement of SFC to Mandarln Resources
Corporatlon Limited’s shareholders _

1. The SFC has become aware that certa1n shareholders of Mandarm
Resources Corporation Limited have been or may be approached to’ sell
their shares at a price of $s per share.

2.  The SFC adv1ses shareholders to exercise extreme caution before
agreeing to sell at such a price, because:—

1 - shareholders may ‘not be fully apprlsed of recent developments
affectmg the company, and ' :

'(2) the prlce of $5 per share may represent a serlous undervaluatlon "

of the share price.

3. ,Shareholders should be aware that on 25 June 1996 the SFC flled a’

petltlon in the Supreme Court of Hong Kong seeking. amongst other -

- things, the winding up of the company, on the grounds that its affairs

- have been and continue to be conducted in a’‘manner whlch SFC:,.‘

believes is prejudicial to the interests of shareholders '

4.  Copies of the petltxon are available for 1nspect10n or purchase by
‘shareholders at the company s reglstered offices at 18th Floor, Chuang’s

= shareholders but the company had not yet done so.

5. Shareholders are ady1sed to read the petition, and if in doubt as to any

aspect of the document should consult a stockbroker or other registered
dealer in securities, bank manager, soli¢itor, professmnal accountant or
.. other professmnal adviser.
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‘Tower, 30—32 Connaught Road, Hong Kong The SFC has asked the 7
company to summar1ze the contents of the pet1t10n in a c1rcular to,_
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