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SFC Suspends Registrations of Tam Kwun Chiu Wilson

4 Sep 1997

The SFC announced today it had suspended the registrations of Mr Tam Kwun Chiu, Wilson (Tam) as
a dealer's representative and investment representative for 12 months with effect from 29 August
1997. This action resulted from an inquiry initiated by the SFC under section 56 of the Securities
Ordinance which found that Tam, whilst acting as a dealer's representative and investment
representative of Salomon Brothers Hong Kong Limited (SBHK) in its Private Investment Department
(PIDHK) had:

(a) during the period March to December 1994 deliberately produced unauthorised and false
supplement client statements to one of his clients in order to mislead his client about the
status of his account; and

(b) knowingly acted in contravention of SBHK's policies and procedures prohibiting employees
from accepting cash for securities from clients and making payment to clients in cash.

As a result of these findings, the SFC concluded that Tam was guilty of misconduct and that his
fitness and properness to remain registered under the Securities Ordinance had been impugned. His
conduct was prejudicial to the interest of the investing public.Tam was dismissed by SBHK in March
1995.

A spokesman for the SFC said that the suspension was indicative of the very serious view which the
SFC took of misconduct by registered intermediaries. All registered intermediaries must act honestly
and fairly in the best interests of their clients and the market and strictly comply with policies and

procedures designed to protect client assets from unauthorised use or disposition.

For further details, please contact Bill Weeks and Chan Chi Keung at 2840-9287.
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