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SFC Prosecutes Fu Wing Biu for Short-Selling

6 Nov 1997

The Securities and Futures Commission (SFC) announced today that it had successfully prosecuted
Mr Fu Wing Biu (Fu) for short-selling securities on the Stock Exchange of Hong Kong Limited during
the period July 1994 to November 1996.

Fu pleaded guilty before Ms Polly Lo at Western Magistracy on 4 November 1997 to a total of 11
summonses in relation to his short-selling of securities in contravention of Section 80 of the
Securities Ordinance. Section 80(1) of the Securities Ordinance prohibits the sale of securities when
the seller does not have a presently exercisable and unconditional right to sell. Fu was fined a total
of $44,000 and ordered to pay investigation costs of $7,720 to the SFC.

Page last updated : 1 Aug 2012

http://www.sfc.hk/edistributionWeb/gateway/EN/news-and-announcements/news/enforcement-news/doc?refNo=061197[14-Oct-2013 12:42:57]


http://www.sfc.hk/web/EN/
http://www.sfc.hk/web/EN/news-and-announcements/
http://www.sfc.hk/web/EN/news-and-announcements/news/

R R G S O | R MO R A

EE v HTRARRAAAT » HRR » BETHE

HEEREMEMRERE S ®E S

1997411 H6H

B #&ﬁﬂﬁ%i‘%%ﬁ%éé@(ﬁﬁ*@)/\%@%ﬁ, @gﬁﬁ%@?ﬂ%% (MR, FHE
1994 4F 7 1 £1996 4F 11 H WM, WM EBH A H T AR A AT

i G AE 1997 4F 11 A 4 H A 79 I\ 3% J) 2 B 1E 4 ;
% B> % 80 14 AY % FB. <« & 1% B> fso(l){ﬂiff—fyiéﬁth%ﬁ ﬁ?ﬁ IJH%C Jﬁff%&ﬁﬂlﬁ%#
HOERE Y R Se IR BE H 5T 2K 44,000 JC M B TE BER 4 :

# .

E}ﬁ\
%
L E
i
m
3
?%1
'_\
H
a0
&
&
i
il
gy
I

A EE ] - 20124F8 H1H

http://www.sfc.hk/edistributionWeb/gateway/TC/news-and-announcements/news/enforcement-news/doc?refNo=061197[14-Oct-2013 12:43:21]


http://www.sfc.hk/web/TC/
http://www.sfc.hk/web/TC/news-and-announcements/
http://www.sfc.hk/web/TC/news-and-announcements/news/
http://www.sfc.hk/web/TC/news-and-announcements/news/

	www.sfc.hk
	SFC Prosecutes Fu Wing Biu for Short-Selling | Securities & Futures Commission of Hong Kong

	c.pdf
	www.sfc.hk
	證 監 會 檢 控 傅 榮 標 賣 空 證 券 | 證券及期貨事務監察委員會



