SFC Suspends the Registration of So Hung Ling | Securities & Futures Commission of Hong Kong

Home » News & announcements » News ¢ Enforcement news

SFC Suspends the Registration of So Hung Ling

26 Feb 1998

The Securities and Futures Commission announced today that the registration of Mr So Hung Ling
(So) as a securities dealer's representative would be suspended for a period of four months with
effect from 1 March 1998.

The action resulted from an inquiry initiated by the SFC into trading malpractices conducted by So
through a nominee account maintained with Cheer Pearl Investment Limited (Cheer Pearl) during the
period 1 November 1993 to 31 October 1997. During the period, So was first employed by National
Securities Company as a floor trader, and from 1 March 1994, by Melbourne Investment Company as
a floor trader.

The inquiry revealed that So :

a) short sold securities throughout the period via a hominee account maintained with Cheer Pearl;
and

b) concealed his trading activities from both his previous employer, National Securities Company, and
his current employer, Melbourne Investment Company, thereby denying them the ability to maintain

an effective compliance system.

As a result, the SFC concluded that So was guilty of misconduct and accordingly his fitness and
properness to remain registered under the Securities Ordinance had been impugned.

For further details, please contact Bill Weeks at 2840-9289 or Chan Chi-keung at 2842-7624.
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