Action Against Luen Fat Securities Company Limited | Securities & Futures Commission of Hong Kong

Home » News & announcements » News ¢ Enforcement news

Action Against Luen Fat Securities Company Limited

3 Jun 1999

The Securities and Futures Commission (SFC) announced today that it has taken action against Luen
Fat Securities Company Limited (Luen Fat), a registered securities dealer under the Securities
Ordinance.

The action stemmed from inquiries in which it was found that during 1994 to 1996, Luen Fat failed to
have in place adequate account opening procedures to ensure that prospective clients' signatures on
account opening forms were properly witnessed and that information about clients on account
opening forms was complete.

The SFC has therefore decided to publicly reprimand Luen Fat.

Mr Yue Wai Keung (Yue), a dealing director accredited to Luen Fat, has accepted responsibility for
Luen Fat's inadequacies and the manner in which the accounts had been handled and has made a
written apology to the SFC.

In deciding upon this course of action, the SFC noted that Luen Fat's management has since 1997

taken steps to strengthen various aspects of Luen Fat's internal controls and management
supervision to form a more efficient securities dealing business.
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