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SFC Reprimands Chiu Fook Woo

24 Jun 1999

The SFC announced today that it had publicly reprimanded Mr Chiu Fook Woo (Chiu), who is
registered as a securities dealer’s representative of Lau Shing Chiu trading as Tai Fung & Co under
the Securities Ordinance (SO).

The reprimand stemmed from an inquiry conducted by the SFC under Section 56 of the SO in which
it was found that Chiu:

(a) had allowed a client’s account to be operated by a third party without proper authorisation; and
(b) when executing a sale of securities on 28 August 1998, had failed to ensure that a client had
sufficient shares to settle the sale prior to the execution of the sale order resulting in a settlement

failure.

A spokesman of the SFC said that Chiu’s conduct impugned his fithness and properness as a
registered person and warranted a public reprimand.
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