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SFC Revokes the Registration of Mr Leung Sing Hoi

20 Sep 1999

The Securities and Futures Commission (SFC) announced today that it had revoked the registration
of Mr Leung Sing Hoi (Leung) as a dealer's representative for misconduct effective 17 September
1999.

The action arose from an inquiry covering the period 3 December 1997 to 9 October 1998 when
Leung was a dealer's representative of Mr Fu Yum Kuen, Jorge Alberto, trading as J A Fu & Co (JAF),
where he is no longer employed. The investigation found that Leung had, during that period:

misapplied the funds entrusted with him by a client to settle her trades with JAF;

traded in the assets of another client without that client's authorisation and prepared statements of
accounts for that client that he knew did not accurately reflect that client’s position; and

as a result of the above trading, he caused losses to the above clients.

The SFC concluded that Leung was guilty of misconduct and his fitness and properness to remain
registered was seriously impugned. He had seriously abused the trust placed in him by his clients.
The SFC therefore decided to revoke Leung's registration.

A SFC spokesman, commenting on the case, said "registered persons should act honestly, fairly, and
in the best interest of his clients and the integrity of the markets. Any registered person who abuses
the trust placed in him by clients is not a fit and proper person to be registered."
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